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Municipal Fixed Income
Objective

The strategy seeks preservation of capital through the construction 
of a high-quality portfolio of short to intermediate duration tax 
exempt securities. 

What is the Municipal Fixed Income Strategy?

• Diversified portfolio of municipal bonds across states, issue 

type (general obligation and revenue), and sector.

• Security selection process includes evaluating the credit 

quality and fundamental characteristics of the underlying 

issuers in addition to key characteristics such as current 

yield-to-worst, coupon rate, and liquidity.

Inception Date 2/28/2017

Number of Holdings 24

Composite Assets $12.01 Mill ion

Short Name MUNIC

Key Characteristics Ratings Distribution

80% 
Downside Capture

90% 
Active Share

Top 10 Holdings Sector Diversification

Holding Al location

Maryland State 5.44%

North Carolina State 4.96%

Ohio State 4.93%

Goodyear AZ 4.84%

Wisconsin State 4.83%

Washington State 4.82%

Plantation FL 4.81%

Montgomery County MD 4.80%

King County WA Sewer Rev 4.77%

New York NY 4.71%

This presentation contains general information that is not suitable for everyone and was prepared for informational purposes only. Nothing contained herein should be construed as a solicitation to buy 
or sell any security or as an offer to provide investment advice. Moran Wealth Management, LLC is a registered investment adv iser. Registration does not imply a certain level of skill or training. For 
additional information about Moran Wealth Management, LLC, including its services and fees, send for the firm’s disclosure brochure using the contact information contained herein or 
visit advisorinfo.sec.gov.

Portfolio shown is as of 3/31/2024 and subject to change. As portfolios are separately managed the individual client account holdings will vary, perhaps significantly, from those listed on this factsheet. 
Information, such as industry sector allocation percentages and market capitalization allocation percentages, will also vary from the information listed on this factsheet. A client opening an account 
today may, or may not, be invested in securities or sectors based upon the percentages shown on this factsheet. For the most recent portfolio composition please contact the Portfolio Manager.

Yield to Worst 3.35%

Average Coupon 4.84%

Average Credit Rating Aaa/AAA

Average Maturity: 4.82 Years

Avg Modified Duration 4.11 Years

AAA 49.47%

AA 50.53%

General Purpose 76.14%

Education 9.79%

Water and Sewer 9.32%

Transportation 4.75%


	Slide 1

